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THE WEEK. 

Failures in the first quarter of 1900 were 21.6 per cent. 
vreater than last year, and in March 22.8 per cent. greater. 
Sueh increase might seem ominous without the details which 
reports by branches of business give to-day. Last year’s 
expansion of $25,000,000,000 in business or 36.3 per cent. 
was too rapid for some. Millions reaped prosperity, but a 
ew thousand reaped disaster only. The increase of @ sixth 
in the average of commercial liabilities was quite within 
the line of safety and to most brought gains, but a few 
were caught by the stringency near the end of the year, 
and according to the maturing of their liabilities in different 
lines have been failing since. In five years of the past six 
Mareh failures have been above the monthly average in 
machinery and lumber manufacture and building, and three 
large failures in machinery, with four in lumber and build- 
nz, besides others in connecting lines, make up a great 
part of the increase this year, and suggest that building 
may have been pushed too farm 1899. Omitting the 23 
fnilures for $100,000 or more, the rest in Mareh were smaller 
in amount than in any previous year, and in average liabil- 
ities per failure smaller than in any other year but one. 

Tron furnaces in blast April lst produced 289,482 tons 
weekly, against 292,643 March Ist, but unsold stocks in- 
creased 12,280 tons. A mistaken inference, possibly fatal 
to many in its consequences, is that stocks held by econsum- 
ing concerns must be running down. As they contract for 
their supplies months ahead, and such supplies whether 
delivered and not consumed or waiting their orders at fur- 
naces would not be reckoned in unsold stocks, the surplus 
owned by consumers may be heavy. For new business in 
finished produets is reported to Zhe Iron Age from Pitts- 
burg as “frightfully small” owing to belief that high 
prices cannot be maintained, and no better report comes 
from Philadelphia. With No. 1 anthracite $2 lower, re- 
fined bars #4, and steel plates $11 per ton lower than in 
December, it ean hardly be called impossible for prices to 
vield, though many are so far firmly held. Pittsburg re- 
ports a number of the plate mills shut down, and _ five 
Pennsylvania and Ohio furnaces have stopped, perhaps for 
repairs, more than balancing five which started in March, 
two in Tennessee adding 2,500 tons weekly. 

The boot and shoe industry also falls behind in output, 
and is closing some works and running many others part 
time, because prices are higher than retailers yet seem 
ready to pay. Shipments in two weeks of April fall 16,700 
cases or 9 per cent. below last year’s. While a few houses 


are getting fair orders, the aggregate is pronounced far 


| 





below the usual quantity, and it is stated that few works 
making women’s shoes are running much over half their 
capacity. Large quantities of leather are still said to be 
sold, and prices do not yield. Withimprovement in quality, 
slightly better prices are paid for Texas steer and heavy 
cow hides at Chicago, with other quotations unchanged. 

A heavy wholesale business has been done in dry goods, 
but the question now is whether retail distribution will 
justify it. As yet returns are not satisfactory; there is 
increase, but not enough to warrant the buying from mills. 
Woolens and worsteds are dull, with concessions in fancies, 
though staples are well sold up and firm. The material 
declines further, averaging nearly half a cent lower than 
April Ist. There is the same uncertainty in cotton goods 
as to retail distribution, with quite as much doubt whether 
prices will be maintained, though the material has again 
been advanced a sixteenth in speculation. But exports in 
March were in value $33,096,758, a gain over last year of 

321,826,895, so rapidly has Europe supplied its needs. 

This enormous gain made exports of the chief staples 
$18,631,833 greater in value than in Mareh of last year, 
though decrease occurred in other items. Yet only a frae- 
tion of the gain was in cotton shipments from New York, 
leaving the other great increase here to be explained by 
manufactured exports mainly. In spite of the heavy balane+ 
due on merchandise account there has been talk of gold 
exports, and a small amount has gone to Buenos Ayres on 
European account. Supplies of money are abundant here, 
the banks have again gained largely, rates are low and 
commercial demands narrow, and the interior is better 
prepared than ever to do without aid. 

The exports of wheat from both coasts continue larger 
than last year, though much of the gain is at Pacific ports, 
not directly affecting Atlantie supplies. Flour included, 
Pacifie exports in two weeks have been 1,518,254 bushels, 
against 564,562 bushels last year, but Atlantic exports have 
been 3,912,857 bushels, against 3,960,380 last year. In spite 
of all reports of exhaustion of supply and injury to growing 
wheat western receipts continue larger than last year, in two 
weeks 6,764,640 bushels, against 5,863,665 last year. Corn 
receipts also continue heavy, 8,917,267 bushels, against 
4,057,615 last year. 

Railroad earnings in March on United States roads alone 
and about half the total milage were $52,944,699, exceeding 
last year’s by 13.3 per cent., those of 1898 by 23.4 per 
eent., and those of 1892 by about 31 per cent. Nearly 
all classes share the gain, and April opens with a gain the 
first week of 14.6 per cent. over last year, and 26.8 per 
cent. over 1898. The advance in prices of railroad stocks 
has earried the average of prices within sixty cents per 
share of the highest point this year or last, which was the 
highest in seventeen years. To many persons that alone 
seems to justify selling, since they fail to observe that 
earnings and profits are quite as exceptional as prices. 
The profit taking at no time became general nor stopped 
investment, and the market closed with the average for 
railway stocks but 34 cents per share lower than a week 
ago. Failures for the first week of April were $2,292,235, 
manufacturing $1,411,082, and trading $477,443. Failures 
for the week have been 193 in the United States against 
188 last year, and 41 in Canada against 22 last year, 
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FAILURES BY BRANCHES OF BUSINESS—FIRST QUARTER. 
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LIABILITIES. 


AVERAGE 





MANUFACTURERS. : 


1900. | Ass 0. 1S9s. 1897. 1896, 1800. 
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20 6 31 $105,025 
63 : 36 2,201,789 
11 : 16 373.032 
7 2 21.700 
96 D ) 3,913,443 
56 f G4 $41,040 
11 ) 56.034 
30 35 ; 76,324 
29G 95] 
222.460 
,139 
3,164 

1H, 500 


2,002 


Iron, Foundries and Nails .... 
Machinery and Tools ......... 
Woolens, Carpets & Knit Goods 
Cottons, Lace and Hosiery... 
Lumber, Carpenters & Coopers 
Clothing and Millinery ....... 
Hats, Gloves and Furs........ 
Chemicals, Drugs and Paints.. 
Printing and Engraving 
Milling and Bakers.. 
Leather, Shoes and Harness .. 
Liquors and Tobacco 
Glass, Earthenware & Bricks. 
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1,478,334 
620,800 
185,781 
1,591,819 
999,666 
55.435 
273,253 
690,811 
269.074 
045.880 
1,454,021 
400,482 
1,877,908 


$527,500 
2,022,619 
341,600 
464,800 
2,623,529 
467,205 
190,400 


2,586,660 


$2,265,095 
1,695,952 
"558, 500 
476,000 
2,515,547 
747,824 
47,484 
403,452 
941,105 
941,910 
1,238,482 
2,217,998 
Q45 Da S66 
7,416,919 


$1,414,345 


1,961,404 
1,351,200 

905.824 
4,719,449 


"467,059 
4,781,400 


$21,005 
46,846 
54,090 
10, 850 





Total Manufacturing .....) 578] 5 87 | 778 35 1) $13,402,553 | $1 


TRADERS. 

General Stores................ 
Groceries, Meats and Fish .... 
Hotels and Restaurants ....... 
Liquors and Tobacco ......... 
Clothing and Furnishing ..... 
Dry Goods and Carpets. ...... 
Shoes, Rubbers and Trunks... 
Furniture and Crockery ...... 
Hardware, Stoves and Tools .. 
Drugs and Paints............. 7 Z 
Jewelry and Clocks........... 47 8 103 5033, 51 
Books and Papers ............ . 36 08 no 27.998 
Hats, Murs and Gloves........ 7 y 2 ° 
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2.777, O14 


0,742,064 


$3,098,481 


1,803,628 
640, ae 
1,217,524 
1,097.677 
1,698,968 
1,178,455 
435.730 
547,441 
490 585 
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2,304,852 


$13,646,156 


$2,652,033 


2,356,035 
515,692 
971,972 

1,694,273 

1,737,642 
SO4.044 
806,532 

1,082,038 
618.509 
459,618 
372.546 
920,154 

2,418,827 


$22,412,144 


$2,696,485 
2,674,297 
757,116 
1,464,068 
1.983.363 
2.664.525 
1,680,752 
945,497 
L518, 884 
790,644 
1.656.862 
448.536 
117,475 
4,643,100 


23,507,326 


$3,880,772 


3,809,447 
562,219 
1,604,387 
3.318.062 
4.739.372 
3.269.648 
939,502 
1,299,508 
818,902 
916,645 
680,997 


5,361,979 


11,064 
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$7,431 
27,511 


$57,425,135 || $11,411 
4,751,972 |! 1,391,440 


inufactures ; Mae hinery includes implements and tools; Lumber includes 
= S millinery and furnishings: Hats include furs and gloves; Chemicals 

ving and maps; Milling ineludes baking; Leather and Shoes include 
iahasen, wine brewers and beer; Glass includes earthenware, pottery, 
‘osturrants; Drv Goods inelude carpets and curtains; Furniture in- 
and watehes. Brokers include all real estate, note, insurance, or 
and Transporters include all except incorporated railway companies. 


318,647 | $15,037,618 | $17,470,815 
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also be the smallest for six years but for about $100,000 in 
: 1899, and the miscellaneous list would be the smallest but 


Since the great sialon decrease in failures hasbeen the rule 
and increase the ra 
The returns of 
1896 that had amount 
of defaulted liabilities : per failure. But ex- 
amination by States indicated that he change was not due 
to unwholesome conditions generally pre vailing, and the | 
return by branches of business now 
that the change, whatever it might be, is one which has not 
affected most branches either of trade or of manufacture. 
The influence of the larger failures is striking, but it is not 
confined to particular branches, nor traceable to present 
conditions either in money markets or in business. 

The quarterly return, compared with the same quarter 
for the six previous years, shows smaller failures than in 
any other year in manufactures of iron, cotton, chemicals 
and leather, smaller in woolens exeept in 1898, in milling 
except 1894, and in liquors except 1898, while in hats, 
printing, earthen and glass ware and miscellaneous manu- 
factures, failures were smaller in only two years of the past 
six. Further, the defaults in machinery and woolens and 
clothing were larger only because of a few failures for 
+*100,000 or more, but deducting such failures were in those 
branches less than in any other year, and also in liquors, 
earthenware and the miscellaneous list. While this com- 
parison is surprisingly favorable, not one branch failing to 
show improvement over nearly all past years, the trading 


re exception, calling for careful serutiny. 
1900 were the first sinee | 
rise in 


he first quarter of 


shown any considerable 


and in average 


given shows clearly 


for $30,000 last year. In furniture, hardware and books 
failures were smaller than in any other year except one. 
Sut the quarterly comparison is the less interesting be- 
cause it was not until Mareh that any other than a tempo- 
rary excess over last year was indicated. The increase of 
failures in January was rightly attributed in the main to 
monetary stress and temporary influences resulting from 
the extraordinary speculative excitement and rise in prices 
ear the end of last year, and it was followed by only a 
small increase in February. But with the month of March 
came an increase for which no existing nor recent strin- 
gency in the money markets could account, and which did 
not appear to be the fruit of speculative ventures. The 
statement shows that in most branches, both of trade and 
manufacture, there were smaller failures than in the ma- 
jority of previous years. In iron, cotton, clothing and 
chemical manufactures failures were smaller than in any 
other year of the past six, in hats and milling smaller ex- 
cept in one year, and in liquors except in two years. But 
in wooden manufactures and machinery failures were 
larger than most previous years, and the occurence of a 
few important failures explains the increase. One for 
$801,576 in agricultural implements, the National Shear 
Co. for $299,000, and a Boston stamped ware concern for 
$122,000, senother made up nearly the whole of the failures 





failures look even better in some respects. In general 


stores, drugs and hats, they were smaller than in any other | 
year, and in clothing and shoes smaller except for large | 
failures which give one other year the advantage in each. ' 


(mittiny the large failures the aggregate in groceries wou! 


in machinery and tools, while three building failures, one 
for $400,000 here, one for $175,000 at Harrisburg, Pa., 
and one for $136,425 at Boston, with one for $100,000 in 
sash and door manufacture at New Haven, were so scat- 
tered as to indicate no local nor sectional influence, but 
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FAILURES BY BRANCHES OF BUSINESS—MARCH. 

NUMBER. LIABILITIES. | AVERAGE 
MANUFACTURERS. ———— : nt 
1900.|1899.1S95.|1897.|1896.| 1900. 1899, 1898. 1897. 1896. || 1900. 
Iron, Foundries and Nails.... 5 2 9 7 11 3105 ).025 $18,800 $186,000 $192,900 $693,545 | 321.005 
Machinery and Tools ......... 15 10 27 15 8 1,437, 510 184.900 607.156 569,161 1.130.889 | 95.837 
Woolens, Carpets & Knit Goods 3 3 5 6 d || 274,000 152.800 26.800 140.000 1,093,200 | 91,33 
Cottons, Lace and Hosiery.... ] 3 2 11 3 20.000 142.781 370.000 147.500 74.500 1 20.0.0 
Lumber, Carpenters & Coopers 30 38 31 42 a) 1,100,818 765.518 1,215,475 915,404 2,838,521 || 36,694 
Clothing and Millinery isavenaiibiis 12 26 22 14 31 70,674 515.050 154.312 101,793 528,147 || 3,239 
ats, Gloves and Furs........ 2 4 3 3 3 23,434 bg baked G2.781 91.255 178,896 || 11.717 
Chemicals, Drugs and Paints.. 3 3D 14 13 12 5.00 155.463 2.173.644 147.150 607.850 | 1.833 
Printing and Engraving...... 18 13 20 2b 13 2053.444 112.591 122,266 596,542 394,599 || 11.302 
Milling and Bakers ........... 15 11 11 1d 19 83,340 212.598 74.900 447.710 680.850 | 5. D060 
Leather, Shoes & Harness .... 11 10 12 16 15 230.727 188,767 199,600 553,215 143.517 |} = 20.975 
Liquors and Tobacco.......... 10 5) 12 15 16 291.852 1,027,200 07.35 on 608 | 236,904 || 29, 185 
Glass, Earthenware and Bricks 1 2 6 4 6 410,000 79,082 73,598 124.100 179,000 |; 400.000 
PN ondustdtaaedoanmeell 93} 66] 70} 84] 71 1,704,319 622.663 | 1,374,136] — 2.692,720 699,104 18,326 
Total Manufacturing...... 219} 198; 244 1} 268)]| $5,950,682 ~ 84,206,948 $6,952,762 | $6,732,157 $9,419,322 || $97, 172 
TRADERS. 
General Stores. ........ccccecs 114 108 139 138 129 $595,192 $939,717 $969,333 $779,442 | $1,281,733 | $5,221 
Groceries, Meats and Fish. aw 216 216 277 187 172 1,214,559 702,451 861,367 1,140.277 1,220,555 i 5,623 
Hotels and Restaurants...... -| 38 32 24 = = a 334.088 102.925 91,523 212,343 || 6,159 
Liquors and Tobacco..... eecee 99 79 8” 9 369,39 395.007 291.5386 328.710 444,083 | 3.832 
Clothing and Furnishing ..... 42 48 71 D6 72 641,901 O7Y, 360 520,817 650,204 1,591,055 || 15,283 
Dry Goods and Carpets....... 41 41 44 D8 66 669,724 45: 3,254 467.802 829,272 2,765,309 | 16,342 
Shoes, Rubbers and Trunks... 24 40 38 50 48 119,762 543,476 204.244 532.208 702.955 4,999 
Furniture and Crockery ...... 19 16 30 39 36 195,817 — TS 95 270,970 416.593 544.998 10,306 
Hardware, Stoves and Tools . $0 26 28 58 50 250,717 331.296 377.508 922.274 375,297 8,357 
Drugs and Paints. ..cceccccces 30 3 44 43 41 119.745 994 488 177.095 304.890 939 885 3.991 
Jewelry and Clocks... .ccccece 10 13 12 17 23 84,686 48.801 151,064 397,212 294,826 8,468 
Books and Papers ..... eeccese 10 6 7 15 12 oo 26,999 57,200 168,300 175,849 7,250 
Hats, Furs and Gloves........ 2 4 3 3 $8 127 95,602 63. 700 27.067 60,222 2.063 
Fe ee cconesecuénsmie nisin 79 84 94 79 118 847,180 899,878 780,158 2,108,417 2,766,497 | 10,724 
Total Trading ........2e.] 754} 743| 900| 859] 892|| $5,429,344] $5,417,996 | 95,300,769 | $8,526,389 | $12,675,607 $7,201 
Brokers and Transporters.....} 51 42) 33 23| 23 1,407,035 792,533 740,880 717,268 464.012 27,589 
Total Commercial. ......-../ 1,024 | 983 | 1,177 | 1,153 | 1,183 | $12,787,061 | $10,417,527 | $12,994,411 | $15,975,814 | $22,558,941 $12,487 
made up a great part of the liabilities in the wooden and ALL COMMERCIAL, 
lee “ esa ae ; . Total. Large. Small. 
building class. A single quarry failure for $400,000 at J oliet a ih: ae cee , ay an 
exceeded all Mareh failures in the earthen elass except in 1900. mY oes S a ae = ype 1,001 $7,453,721 $7,446 
; os ine » LIQ ame : JI «« ( ,699 970 7,717,594 7.956 
1894. A single woolen failure for $228,000 caused in that 1893..1,177 12994411 21 5,243,707 1,156 7,730,704 6,703 
line excess over four past years. Two failures in paper ; 1897..1,193 15,975,814 24 = 4,864,346 = 1,129 11,111,458 9,842 
OTK RR , 208 1896..1,182 22,558,941 33 =7,778,450 1,150 14,780,491 12,852 
manufacture for $2 io, 660, with a contractor for $185, 100, 1895..1,037 20,482,611 16 7,997,378 1,021 12,485,233 12,228 
and an architect for $106,600, made the aggregate in the | 189-. 938 17,066,290 26 6,746,038 912 10,320,252 11,316 
miscellaneous class exceed that of three other years. MANUFACTURING. 
. , ‘ , , 1900.. 219 $5,950,682 14 $3,350,063 205 $2,600.619 $12,686 
Failures so scattered both in location and in kind of | 1999.. 198 4'206.948 9 1,913,553 189 2,293,395 12,134 
Ditaeeien : . . oOo ane 1898.. 244 6,952,762 17. —s_ 4,339,104 227 2. 613,658 11,514 
S ‘ a om general ¢ ns now . oa pet voon ; ore : 
bu iness plainly do not result fr general conditio SNOW | j397°° 571. 6792157 «142879000 957 3°853'157 14°93 
prevailing. They are more probably the fruits of over- | 1896.. 268 9,419,322 15 4,545,781 253 4,873,541 19,263 
adi pansi sno the aveitament of Jact | 1895-- 215 13,010,307 11 6,738,909 204 +=6,271,398 30,742 
trading and undue expansion during the € xciteme nt of last | jo04°° 599 9'989°995 18 4'313'838 902 4976157 24,634 
year. But the same phenomena appear in trading. A Seen 
wholesale grocery failure at Boston for $475,000 puts that | j900.. 754 $5,429,344 6 $1,348,577 748 $4,080,767 5,455 
lass above five previous years, though in general stores | 1899-. 743 5,417,996 3 =: 636,330 740 «4,781,616 6,461 
nee ° tN Sn nO ine g. | 1898.. 900 5,300,769 2 334.103 898 -4,966.666 5,531 
failures are the smallest for six years. One in millinery for | 13997-. 959 —_8'526.339 8 1,532,346 851 6,994,043 8,218 
940 auses fai : ‘ ass _—7 "ae Nravious | 1896.. 892 12,675,607 1 3, 105, 526 875 9,570,081 10,937 
$240,000 causes f uilures in that class to exceed three pr eviOUs | 1593. 800 @Sr0sl 4 1051668 796 8782373 | 7°264 
years, and another in gloves for $450,000, and one in pianos | 1894. 694 — 7,328,006 6 2,035,000 688 5,293,006 7,693 


for $100,000 similarly affect their classes, but in shoes, 
drugs and hats failures are smaller than in any other year, 
and in liquors, hardware, jewelry and the large miscella- 
neous list smaller than in any other year except one. 
miscellaneous failures are small in spite of one in paper and 
one in lumber aggregating $383,577. In most of the classes, 
in spite of these scattered large failures, the returns are 
highly satisfactory. But the importance of the large failures 
is not to be ignored, nor the fact that they are fourteen in 
manufacturing against nine last year, and six in trading 
against three. If they point to weakness in any particular 
direction it is in building, with lumber and paper possibly 
affected by similar overexpansion late in 1899. The 
frequency of failures in real estate brokerage or speculation, 
and in lines apparently connected with real estate and 
building, such as contractors and architects, may point in 
the same direction. 











each year, with the number and amount of smaller failures, 
and their average liabilities each year: 





The | 


The following shows the number and | 
amount of large failures for $100,000 or more in March of | have usually been larger than the average in several 





The exceptional effect of many large liquor manufactur- 
ing failures in Mareh, 1895, will be noticed, and the un- 
usual rise in the average of trading liabilities in 1896, re- 
sulting from the blundering expansion in the fall of 1895. 
Compared with such incidents the small increase in the 
average of manufacturing liabilities, and the heavy de- 
crease in average liabilities of small trading failures, may 
be regarded as excellent signs. 
lowest yet disclosed, and the manufacturing lines are far 
below what is usually considered a safe and wholesome 
average of commercial indebtedness in good times. 

Five years ago the collapse of the Whiskey Trust for 
$2,500,000, and several connected liquor concerns made the 
aggregate of failures in that branch $4,956,250, which is 
larger than the failures in any branch in that or any other 
month except in the cotton manufacture in April, 1$97, 
when the amount was $8,24 


The trading average is the 


4,234. But Mareh failures 


' branches, and were over $1,000,000 in lumber, leather, 


earthen and glass ware, and dry goods in 1594, in wool, 
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lumber, general stores, groceries, clothing and dry goods 
in 1896, in groceries in 1897, in lumber and chemicals in 
1898, and in liquors in 1899. 

When “seasons of failures” were first investigated early 
in 1897, it was shown that failures in March were in num- 
ber above the average in all manufacturing branches in the 
year 1894 excepting iron, woolens, clothing and manufac- 
ture and printing, in 1895 excepting in woolens, clothing, 
hats and the miscellaneous class, and in 1896 were above 
the average only in iron, lumber, clothing, chemicals and 
liquors. Trading failures were below the average that 
month except in hotels, shoes, furniture, hardware, drugs, 
jewelry and books in the year 1894, except in general 
stores, liquors, shoes and furniture in 1895, and except in 
hotels and hats in 1896. 

The customary dating of commercial paper throws the 
maturity of obligations into months more or less distant 
from those in which the largest transactions usually occur, 
so that some measure of periodicity is natural. During six 
years prior to this, March failures have been above the 
average monthly amount five years in machinery and lum- 
ber, precisely as they are this year, and four years in 
clothing, chemicals and milling, groceries, furniture and 
jewelry. But in seven branches of manufacture and nine 
of trading March failures have been below the average in 
the past six years. The correspondence of the return this 
year with such experience in previous years in some re- 
spects helps to understand the phenomena without looking 
for new and untoward influences. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS—First Quarie . 


——-1900-——~ -——-1899-—- -——1898—— 

No. Liabilities. No. Liabilities. No. Liabilities. 

lronu . inet 1 $1,150,000 3 $9,500 
$7,650 1 600 8 16,14] 

3,397 1 10,000 1 4.000 

11,947 

eS ae 154,656 
ae 4,500 
Chemicals ...... scien 
Printing ...e. se one 
PERIME cccsesce 12,580 
aoe 81,773 
Liquors cece 
Earthenware ... _— 
Miscellaneous .. 261,555 


—" 
pt CS =e 


58,861 8 95,997 
408.345 70,347 
212 - 


ro oe ee ee 


12,056 8.650 
4,037 9.000 
184,379 36,010 
32.160 41.300 
247,243 3,100 
325,312 2 232,379 


a 


“ 


Mnufg..ccccece $538,058 $2,433,155 7 $456,424 


General Stores . $476,257 75 $435,347 ; $675,112 
Groce? s .< cccece ae 171,798 ay 283,140 
Hotels : 8,697 7 32,021 : SS.085 
Liquors .....e-- 84,75: 22 97,519 25.267 
CRSSRIME cccocec 4 Do 79,910 994,080 
Drv Goods..... ) 196, J 38 740.380 7 7TOG.: ) 
’ : 42.163 
Furniture 33,55 : 4,546 
Stoves ..... » OS, 51.571 
Druws..... 94.455 8,950 
5.070 
BOOKS cc cece DO.415 28,209 
CMS ..cccocecee : 65 36,019 
Misecllaneous .. 2: 34,858 70,403 


16,100 


8? a0 


125,256 


COA Itn.36 © 


i) 


O18 3 267 $1,803,906 319 $2,467,188 
Transporters. &c¢, 38,480 4 4,350 7 17,455 


Total ........ 406 $2,754,041 363 $4,241,411 423 $2,941,067 

The qvoarterly return of Canadian failures showed last 
week that the only decrease for the first quarter was in 
manofse uring, and the detailed return herewith given ex- 
pinins most of the difference. The one large iron failure 
last year accounts for $1,150.000 of it, and the nineteen 
clothing failures then were larger in amount than sixteen 
this year by nearly $254,000. But the quarter has been 
remarkable for entire absence of Canadian failures in six 
braaches of manufacture, while in trading every branch is 
represented, and the liabilities are larger this year than last 
‘1: nine of the fourteen trading classes, and also in the 
L.kerage class. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in sheep 6 per 
eent., rye and dressed beef 10, butter and hogs 15, cattle 
21, hides 22, wheat 30, barley 34, lard 38, corn 50, oats 60, 
and flour 130; but decrease in broom corn 3, cheese 10, 
seeds 25, and wool 40 per cent. Live stock receipts, 279,200 
head, inerease 18 per cent. Cattle and hogs are slightly 
lower, but provisions are strong and active, with pork 
weaker. Grain markets are moderately active, but quota- 
tions are somewhat lower, corn declining fully 2 cents. 
There is a better demand for hides, and wool is stronger, 
although sales are few. Rail shipments east and west are 
unprecedentedly large. There is a better demand for 
money, and consequently firmer rates prevail, the advance 
in prices of merchandise necessitating larger accomoda- 
tions. The bond market is slowly improving, but sales of 
local securities are 80 per cent. less than a year ago. Ten 
active stocks average a decline for the week of fifty cents 
per share. New buildings, $144,250, decrease 75 per cent. 
compared with last year, and realty sales, $2,729,419, de- 
crease 7 pereent. Labor disturbance continues to delay 
building operations. 


Mercantile collections are generally fair, but the weather 
is unsatisfactory and affects Easter retail trade most un- 
favorably. Jobbing trade is steady and averages well. 
There have been large sales of gloves, silk and ribbon 
novelties, millinery, men’s neckwear and children’s clothing. 
The demand is large for summer clothing, woolens and 
dress materials, while large sales are reported of furnish- 
ings, carpets and crockery. There is a fair demand from 
the country for lumber, but local orders are searee outside 
the usual calls of ear builders and wood workers. Country 
collections in the grocery trade are satisfactory, but city 
business is slow. Considerable business is being done in 
paints, varnishes and oils, while hardware lines are active. 
The usual spring trade is retarded in many branches by 
unseasonable weather, but great activity is anticipated as 
soon as warmer weather begins. 


Philadelphia.—Money is growing easier, although 44 
per cent. is still the nominal figure. Mercantile paper is 
active, especially as regards the out-of-town demand, with 
44 per cent. the usual rate, although choice names get better 
terms. Considering the time of year there is reasonable ac- 
tivity in coal. The expected activity in iron and steel has 
not appeared, and prices show a weakening tendency. Wool 
is dull, manufacturers appearing to have ample stocks, and 
the weak market fails to inerease buying sales, as buyers 
are inclined to wait for still further coneessions. In both 
wholesale and retail lumber conditions are satisfactory and 
prices firm. Furniture manufacturers are behind with 
orders and the retail trade is more active. Jobbers in 
builders’ hardware report business well up to the average. 
Shoe manufacturers are busy on spring orders, and jobbers 
report sales larger than in previous years, better grades of 
goods being more generally in demand. Hides and leather 
continue firm, although orders are not large. Some ear- 
riage builders are working overtime, and earriage hard- 
ware lines are more active than in recent weeks. Trade 
- spirits is quiet, and the retail local trade is rather 
dull. 


Hat manufacturers are still busy on duplicate spring 
orders, one concern being 2,500 dozen behind in their 
orders, but loeal retailers report sales unsatisfactory for the 
season, owing to unusual cool weather. Crockery manu- 
facturers report prices and collections satisfactory, but re- 
truilers are doing little as usual at this season. Manufae- 
turers of glassware report conditions satisfactory, with the 
exception of afew lines in which retailers stocked heavily 
at the opening of the year in expectation of higher prices. 
Wholesale drugs are still active, and retailers report satis- 
factory conditions. The recent activity in wallpaper has 
been followed by a season of dulness. Dry goods jobbers 
and commission men report little improvement, al- 
though retail trade has been more active. Clothing manu- 
facturers have received duplicate orders and the plants are 
all actively employed. The season thus far has been a 
good one. Wholesale grocers report a seasonable business, 
but smaller than last year, which was unusually large, 
Jobbers in teas and coffee are doing a good business, and 
sugars are in demand, with prices firmly held. 
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Boston.—Business in most departments still drags, and 
cold weather retards retail trade in dry goods, clothing and 
footwear. Jobbers also report a quiet week, and at first 
hands fresh contracts are not plentiful. Deliveries are 
falling off, and mills and factories are rapidly catching up 
with orders. Manufacturers of footwear are receiving few 
ease orders, jobbers still showing conservatism, and the 
only encouraging feature of the situation is the desire for 
early delivery on the few orders given. Shipments from 
factories for the week were 80,750 eases, against 89,034 last 
week, and 87,563 last year. Since January Ist shipments 
have been 183,397 cases more than in the same time last 
year. Leather continues firm in spite of light dealings, 
and hides are also strong. Wool dealers report 2 good 
demand from manufacturers, and transactions for the week 
were 2,350,000 pounds. There is nothing new in cotton and 
woolen goods. Lumber and building materials are selling 
a little more freely, but building operations are still re- 
stricted by the high cost of materials. Hardware is in fat 
demand, and the furniture trade is steady, without especial 
activity. The stock market has been unsettled, with the 
demand for money light, and rates easy at + to 5 per cent. 


Providence.—Retail trade in dry goods and kindred 
lines is comparatively good, notwithstanding unfavorable 
weather. Labor troables are threatened among textile 
manufacturers, a strike at one woolen mill being quickly 
settled, but five hundred weavers are out at another. 
Good eommercial paper is quoted 4} to 54 per cent. 


Portland, Me.—Several large shoe factories are 
running with reduction in foree, and hard traveling in the 
interior interferes with business to some extent, but other- 
wise business conditions continue favorable. 


Baltimore.—Jobbing business is dull, and unfavorable 
weather affeets retail trade. The clothing season is about 
ended, and the demand for dry goods is light, but prices 
are steady, and mourning prints have advanced one-quarter 
of a cent. Millinery trade is fair, and there is a good 
demand for hats and eaps. Spring orders for shoes are 
larger, and merchants have been replenishing stocks. 
There is activity in jewelry and notions, and a good 
demand for light skirts and shirt waists. Trade in drugs 
is slow, but paints and oils are active. Fertilizer manu- 
facturers have liberal orders, and prospects tor spring 
trade are excellent. The demand for furniture is light, but 
prices are well mainta‘ned., Manufactured tobacco is dull, 
and prices are weak. Harness improves, but stationery is 
dull and unsettled. Sugar advances, but general groceries 
are dull. Money is in moderate demand at 5 per eent. 


Pittsburg.—There is little change in the iron and steel 
situation, with the capacity of mills sold up to July. Besse- 
mer continues firm at $24. Structural material is in good 
demand, with mills working at full capacity. There is also 
activity in plates, with the supply about equal to the de- 
mand. Sinee the consolidation of sheet steel interests 
orders have been large, but manufacturers are slow to ae- 
eept bids. The demand for coal continues to exceed the 
available supply. Connellsville coke shipments are not so 
large and there is an ample supply of ears. Window glass 
is unchanged, but lumber shows anadvanee. The demand 
for staples is growing, and general trade shows improve- 
ment. 

Cincinn:ati,.—Hardware is salling well and there isa 
good demand for struetural iron. The building trades are 
generally doing a good business, several large manufac- 
turing plants being in eourse of erection and others ex- 
tensively remodelled and enlarged. Money is in fair de- 
mand at firm rates. 

Cleveland. —General trade is affected by unseasonable 
weather and strikes, but the volume of business averages 
somewhat larger than last year at this time, and with these 
two difficulties remedied business would probably exceed 
all records. The demand for money is better, and banks 


are loaning heavily, but collections are only fair. 


he 


Halifax.—Spring business is active and prospects en- 
couraging, with prices of staples in all lines well maintained. 
St. John.—There is activity in dry goods and groceries, 
with the usual spring demand for building materials and 


fishing gear. City retail trade has improved, and the feeling | 


is one of confidence. 


{ 
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Quebec.—Easter trade has been satisfactory with city 
retrilers, but country business falls below the average. 


Montreal.—The weather is still too cold to permit great 
activity in dry goods, and bad roads interfere with travel- 
ers, but trade is well up to the average for the season. 
Money is firmer at 5$ per cent. 

Toronto.—Wholesale trade is moderately active in 
groceries, sugars, builders’ materials and hardware, and 
the outlook is bright. 

Hamiltom.—Bad roads still interfere with general 
business, but prices continue firm and payments are fairly 
prompt. 

Winnipeg. —Wholesale groceries, dry goods and hard- 
ware are active, but there is not much improvement in eol- 
lections. Country retailers earry heavy stocks. 

Vancouver.—Trade conditions are still quiet, but 
show some improvement. 

Victoria.—Wholesale trade in dry goods and groceries 
show some inerease, and collections are fair. 

Grand Rapids.—Unseasonable weather continues to 
attect retail trade, but jobbing is steady and collections 
fair, with money firm. 

Milwaukee.—Cold and stormy weather checks Easter 
trade in most lines. Banks report money in active demand 
owing to slow collections. Jobbing trade is active, and 


manufacturers of agricultural implements are busy. 


Detroit.—The building trade shows some improvement, 
but other lines are checked by the backward spring. Col- 
lections are slow, with the money market active at 6 per 
cent., and a considerable demand reported from interior 
banks. 

Minneapolis.— Warmer weather has stimulated retail 
trade, and jobbers report liberal sorting orders. Business 
in dry goods and footwear is active, and there is a good 
demand for men’s furnishings, hats and straw goods. 
Groceries are steady, and fruits‘and produce move freely. 
There is improvement in plumbers’ supplies, and bieyeles 
continue in brisk demand. Much building is expeeted, and 
sales of builders’ hardware are exceptionally large. The 
implement trade holds up well, and furniture dealers report 
a satisfactory business for the seasan at higher prices, with 
factories running to their full eapaeity. Lumber is more 
active with shipments of 7,560,000 feet, and reesipts 1.965,- 
000. Realestate shows improvement, transfers aggregating 
$254,704. Flour is in fair demand, and the production as re- 
ported by the Northwestern Miller was: Minneapolis 306,904 
barrels, against 262,120 last year; Milwaukee 33,5(0 
against 33,270; St. Louis 56,000 against 37,690: Superior- 
Duluth nothing against 37,235 barrels last year. 


St. Paul.—The wholesale drug trade is better than ever 
before, and paints and oils are in good demand, with build- 
ing materials also active. Hardware, saddlery and plumb- 
ers’ supply houses report sales increasing. Jobbers of 
paper and woodenware report an inerease for the year thus 
far of 15 to 20 per cent. Groceries are active, and there is 
a good mail order business in dry goods, and travelers are 
receiving large orders for fal! shipment. Jewelry jobbers 
report an inerease of 25 to 55 per cent. in sales over last 
vear, and beot and shoe factories continue working at full 
eapacity. Extensive improvements have been made in 
cigar factories, and basiness is heavy. Fur manufacturers 
are employing full foree and have orders to keep them 
busy until fall. The rushin millinery is over for the season, 
Retail trade is good, but while some improvement is 
noticed in collections, they are still somewhat slow. Busi- 
ness at the stock yards is increasing, and receipts for the 
year 189% were: eattle 169,888, ealves 51,479, hogs 369,243, 
sheep 285.998, horses 5.745; a total value of $11,679,481. 

St. Jos: ph. —Jobbing trade has been satisfactory, and 
conditions favorable, but collections rather slow. 

St. Louis.—Weather conditions retard local retail 
trade, but most merchants report Easter business better 
than last year’s, particularly in dry goods, millinery and 
clothing. Jobbing orders continue large, dry goods, shoes, 
hats and clothing showing the largest inerease, with bard- 
ware next. There is building activity in the country dis- 
tricts as well as locally. The better class of groceries show 
good inerease. Farmers are laying in large supplies and 
conditions are satisfactory, except in the immediate Vicinity, 
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where lack of moisture has caused complaint. The wheat 
movement shows some improvement, but the bulk of 
freight is still in merchandise, corn and oats, the coarse 

ains going to Atlantic and southern seaports. Flour is 
“ ood consumptive demand, with some export buying. 
Collections in the country are above the average. Local 
securities are fairly active and strong. 

Kausas City.—Jobbing trade continues satisfactory 
in most lines, and retail is fair, although the weather is un- 
favorable. Dry goods, hats, millinery and notions sell 
freely, but the spring rush is over and sorting business has 
not begun. Trade is active in harness and groceries, with 
collections fair and money in good supply, but only fair de- 
mand. Cattle are steady, hogs 5 to 10 cts. lower, and 
sheep 10 to 15 cts. higher. Live stock receipts, 110,714 
head. 

Portiand, Ore.—Although political activity has a 
somewhat diverting influence, trade continues satisfactory 
and collections are fair. Recent frosts have done some 
harm to fruit and grain in a few localities, but general 
crop conditions are favorable. Considerable cattle and 
sheep have been sold at higher prices. The Polk County 
mohair pool, including the product of 12,000 goats, has 
refused 284 cts. 

Little Rock.—Jobbing business in all lines is good, 
though no improvement over last week is noticeable. 
Collections continue satisfactory and retail trade is fair. 
Money is easy, but in light demand. 

Louisville.—Transactions in whiskey have been of a 
satisfactory character. Paints and oils continue in good 
demand, and boots and shoes are more freely purchased, 
Lumber houses are enjoying large sales and good profits. 
Dry goods and clothing sell freely. 


Nashville.—Generally bad weather throughout this ter-, 


ritory has had a depressing effect on trade, although local 
dealings are fairly large on account of Easter purchases. 
Collections are only fair. 

Atlantsa.—Business is quiet in dry goods, notions and 
shoes, but hardware and woodenware show some Improve- 
ment. The lumber business is restricted to some extent by 
weather conditions, but the demand is steady and prices 
firm. Collections are reported satisfactory in all lines. 

New Orleans. — Business in groceries has not been up 
to expectations, but there is some improvement in sales of 
dry goods, notions and shoes. Rice is searce and sugar 
quiet, without material change in quotations. The cotton 
market has been irregular, but with little change in prices 
compared with last week. Shipments of grain show some 
decrease. 

>< 


MONEY AND BANKS. 


Money Rates.—The money market acted very well this week 
from the standpoint of borrowers, and near the close there was much 
evidence of uneasiness on the part of lenders who had been unable to 
get all their available funds placed. 
continued ease, and there was no apparent eifect of the talk about 


possible gold shipments, as the exchange market was far from the 
point at which exports can be made ata profit. The New Yerk banks 
made a gain in eash of about $4,000,000 for the week from the Treasury, 
and there was also a gain by the interior currency movement of about 
$1,500,000, chiefly from the Middle West. 
the large banks that last Saturday’s bank statement showed a much 
weaker position than really existed, and that the fact was accounted 
for by the temporary contraction of the cireulating medium incidental 
to the substitution of new bonds for old ones by some banks. 

Call loans on stock collateral were made at an average of 3} per 
cent., at which figure the banks offered funds over their counters all 
the week. Time loans were much easier, and at the close some special 
loans were reported tohave been made for three and four months at as 

was 38 per cent., the collateral including 20 per cent. of industria 
re) O8 } t., tl llateral luding 20 ent. of industrial 
stocks. The ruling rate, however, was 3} @4 per cent. for all terms, 
with approved lines of railroad and industrial collateral. Commercial 
paper was quiet; the proportion of commercial to all new loans with 
eleven banks reporting for this paper being 14 per cent., comparing 
with 13 per cent. one, and 12 per cent. two weeks ago. Rates for paper 
closed at 4@44 per cent. for best double-names, and 4} @5} for best 
single-names and doubles less well known. 


Foreign Exchanges.—tThe constant buying of stocks here 
this week for European account was reflected in the selling of a good 
deal of bankers’ exchange, but the effect was much less important 
than was expected on account of the scarcity of all kinds of com- 


The market gave promise of 


It was claimed by some of 
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mercial drafts. Even for this usually dull period of the season the 
offerings were very small, consisting merely of afew cotton bills. 
Grain exchange was a novelty in themarket. Remitters bought more 
freely on account of merchandise imported, as money was easier. 
The higher market for private discount in London, at above the 
Bank of England rate, had much to do with the action of bankers on 
Wednesday in advancing posted rates for both long and short bills. 
The market is now estimated to be within § cent. per pound sterling 
of the gold-export point, and a shipment of $500,000 gold was made 
this week to Buenos Ayres for London account. Rates were as follows: 
Sat. Mon. Wed. Thurs. 

4.834 4.84 

4.874 4.874 4.874 


4.88 4.88 4.884 
Berlin, sight...... .95 95 -954 
Paris, sight ....... *5.174 5.174 5.16} 

*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 30 cts. discount, against 15 cts. last week ; Boston, 124 cts. 
discount, against 15 cts. a week ago; New Orleans, commercial 50 cts. 
discount, against 75 cts. last week, between banks unchanged at $1 
premium; Savannah, buying at 75 cts. off, and selling at 75 cts. on 
$1,000; Cincinnati, between banks 20 cts. discount, over counter 50 
ets. premium; San Francisco, sight 174 cets., telegraphic 20 cts.; 
Charleston, buying at par, selling at 1-10 premium ; St. Louis, 20 cts. 
discount, against par a week ago. 

Silwezr.—A further decline in price occurred in the London mar- 
ket owing to the utter absence of new business. Small shipments 
were made on old orders for the Indian Government, but continental 
buyers are lacking, and conditions are not encouraging for holders of 
bullion. There is nothing new in this market, and prices eased off in 
sympathy with London. At the Exchange there is no trading in cer- 
tificates. Messrs. Pixley & Abell report British exports for three 
months of 1900 as £1,224,362 to India, against £1,114,000 last year; 
£127,295 to China, against £289,230 a year ago; £46,150 to the Straits, 
against £24,907 last vear, a total of £1,397,807. against £1,428,137 in 
1899. Closing quotations each day were: 

Sat. Mon. Tues. 
London prices... 27.50d. 27.44d. 27.37d. 27.37d. 27.37d. 
New York prices. 59.62¢. 59.50e. 59.50c. 59.50c. 59.50e. 

‘Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares with earlier dates as 
follows: April 12, 1900. April 5, 1900. April 13, 1899. 
Gold owned.... $92,443,245 $97,138,474 $244,.419,083 
Silver owned... 7,410,809 8,797,972 4,687,479 

Another heavy loss appears in gold holdings, mainly due to 
premiuns paid on bonds, and including the redemption fund the 
total is now below the figures of a year ago. Silver holdings 
also decreased over a million dollars, but there was a gain in 
net United States notes to $9,697,111, against $8,791,720 last week. 
Deposits in national banks decreased to $112,446,897, against 
#114,632,880 a week ago, and $89,633,431 a year ago. There has 
heen a large decline in the net available cash balance, which is now 
oply $148,807,587, against $156,216,313 last week, and $279,999,133 
About $235,000,000 bonds have been presented for 
exchange into the new two per cents., and it is mainly owing 
to the expense thus ineurred that the eash on hand has declined 
during the last two weeks about $17,000,000. Treasury operations 
show almostan even balance between receipts and expenditures. which 
resulted in a small surplus of $584,117, against a deficit of $2,414,445 
last vear, $#3.620,025 in 1898, and $2,060.084 in 1897. For the fiseal 
year thus far there is a surplus of $54,885,997, against a deficit of 
ASiA2.820 last year. The surplus for the current fiseal year is 
estimated at $70,000,000 by Seeretary Gage, and he anticipates a sur- 
plus of $82,000,000 next year. This is on the basis of an increase in 
pensions to $145,000,000, next year, and Civil expenses to $115,000,000, 
While the War account is expected to decline to $125,000,000, 
and interest to $40,000,000. Apparently this fails to make allowance 
for the payment of bond premiums this year, and presumes that 
revenue receipts will continue increasing at the recent rapid rate, 

Foreigu Finances.—The Bank of England reported a de- 
erease Of £1.537,350 in gold eoin and bullion on hand, while public 
deposits and note reserve lost still more heavily, making the propor- 
tion of reserve to liability 40.14 per cent., against 41.87 a week ago. 
A large shipment of gold goes to South Africa to-day, and 100,000 
sovereigns have been withdrawn for Buenos Ayres, while the export 
of $500,000 from New York to Argentina was also supposed to be in 
settlement of British purchases for use in the South African war, 
While no gold has yet been engaged in New York for shipment to Lon- 
don, English bullion dealers expect that the movement will soon begin. 
Preparation for the long Easter holiday resulted in closing many 
accounts, as the London Stock Exchange was closed on Thursday not 
to resume until next Tuesday. There was much buying of American 
railway shares in anticipation of higher prices next week, and the usual 
realizing before a holiday failed to depress mining and miscellaneous 
securities. The close was generally strong, and call money was easy at 
3 per cent., although firmer than last week. Timeloans were made at 
4 per cent. for three months, and 4} for short bills. Berlin rates de- 


4.834 833 4.84 
4.874 
4.884 


95 
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Sterling, 60 days.. 
Sterling, sight .... 
Sterling. cables. ... 


Wed. Fri. 


Thurs. 


last year. 
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clined to 43, but Paris is eas: . 3}, a —o at pees shety is Dt — gr ge —— larger than at this 
33. Gold premiums compare with last week as follows: Buenos| time last year. Exports from all countries last week were only 
Ayres wnchamaed at 127.30; Madrid 29.75 against 29.62; Lisbon un- | 6,316,000 bushels, Russian shipments being extremely light, and 
changed at 434; Rome 6.70 against 6.90. ene Y wpm -_ } small amount, eng India of — 
Bank Statements.—Oonsidering the fact that stock market | 285 Ceased to export. e Argentine movement has dropped from 
activity last week resulted in transactions exceeding five million aie ype ts ge arn aa - stil meee —— 
shares, it was not surprising that loans reached a considerable figure. | o— Stall speculative spasms brougnt fractional gains, but 
Notwithstanding heavy balances at the Sub-Treasury, there was quick profit taking caused reaction, and the net result is little alter- 
only a small gain in cash, which may be attributed to special mov2- anen for the week. Planting progresses rapidly at the South, and 
ment of currency in connection with April disbursements. At any Prep pegeenes —~ peactionty completed further north, although late 
rate, the money will soon return to this city, and there is reason to «ean rare sence neve delay. 9 ma oe nati. 
believe that further payments from the Treasury will help to build | 5¢ ojq amen soon saeined Guten seams wee, “Bapeste y svt 9 
up local reserves. Bank note circulation steadily expands, but the country last week were large, and all other shipments amounted to 
increase is retarded by delay in issue from Washington, where de-| joss than a seventh of the movement from the Mnited States. The 
posits of bonds and applications for notes are large. Although the | 4 meriean visible supply increased 1,456,000 bushels last week 
surplus reserve is small, the general condition of the banks is most Grain M . an ae € : 
satisfactory, and further improvement may be expected unless Wall va m SLovement.— ceipts - wheat largely exceed last 
Street speculation becomes unreasonable. year’s, and exports are also slightly bigger, but flour goes out less 
Week’s Changes. April 7, 1900. April 8, 1899. | freely. Corn arrives at interior cities in double the volume it did a 








































































Loans......eeseine. $12,954,300 $755,566,200 $/73,/09,400 | year ago, and Atlantic exports also show some gain, although not 
Deposits...---. Inc. 14,679,000 822’ 495,600 894.964.700 les. — gain, although no 
Circulation. ....Inc. 437,900 20,574,500 13,928,900 y ach. _—_ . 
Specie.........-Ine. 2,482,400 151,756,200 187,152,500] Inthe following table is given the movement each day, with the 
Legal tenders.. Dec. 744,000 61,772,500 51,607,500 | week’s total, and similar figures for 1899. The total for the last 

two weeksis also given, with comparative figures for last year. The 
Totalreserve... Inc. $1,738,400 $213,528,700 $238,760,000 | receipts of wheat at western cities since July 1, both years, are ap- 
Surp. reserve..Dec. 1,931,350 7,904,800 15,018,825 | pended, with the latest figures of exports: 

Non-member banks that clear through members of the Association W HEAT. FLOUR. Corn. 
report loans $59,477,500, an increase of $223,200; deposits $65,241,900, ra aN ar. = ener, 
a pro of $2,018,200; deficit reserve $777,075, a decrease of $398,050. — — —> } tar so 

: eae aceipts. xports. xports. , 8. 

Specie Movemen t.—At this port last a : Silver inaports Friday... 612.994 118,096 43-240 583,148 501 789 
$86,889, exports $1,545,422; gold imports $36,702, exports $60,757. Saturday .... 561.147 175,122 20,868 652,469 574.258 
Since Jan. Ist: Silver imports $1,179,340, exports $13,633,444; gold ORART «20 2 bee gee got repo woe bey 

$7 5 UeCSdAaY ..ce6 o8,: 23,92 ' wal 384,29 
imports $1,012,227, exports $7,584,044. Wednesday... 425.723 137.198 49,605 638,187 721.968 
eo Thursday.... 409,506 127,200 46,900 782,900 339,900 











PRODUCE MARKETS. Total ........ 3,361.53 722,820 204,759  4.542,335 3,091,123 
asesscemenn ‘* last year. 2,006,654 541,254 298,746 2,265,420 2,772,213 
With a three days’ vacation in prospect at most of the exchanges, | Twoweeks .. 6,764,640 1,931,539 440,293 8,917,267 6,787,038 
“ a aé P - > - - -_— ‘ 
and English markets even more interrupted by Easter holidays, there last year 5,363,665 1,830,751 473,251 4,637,613 6,184,693 
has been a tendency to close out large operations and to undertake Psa Mog By my a ainet 230,956.987 ae ny & | se 
o os = e r " ° . an é . . aw é va 7 . B . Ss a . 2 . e z . 7) 
new ventures with extreme conservatism. The more timid of thos previous year. Atlantic exports of wheat, including flour, this week 
who were short of cotton have been covering their contracts, and this} were 1,644,235 bushels, against 2,268,622 last week, and 1,885,611 
buying gave strength. It is impossible to get any definite idea of | bushels a year ago. Pacific exports were 493,129 bushels, against 
eee " al . : 1,025,125 last week, and 171,686 last year. Other exports 154,532 
eonditions at the South, for reports are conflicting, and suggest that bushels against 51.288 last week. and 354 567 a year ago. Ex orts 
the senders are influenced by their operations in speculative markets. | of wheat and flour from all points, since July 1. have been 140,514,494 
Stocks are light at the ports, and cash sales have been made at New | bushels, against 183,033,114 last year, the — report being used 
Orleans as high as 10} ets. Grain was less active. and changes in — months. and our own returns mene ene ~ 
prices are insignificant compared with the fluctuations of recent Prov isions.—Pork See are - aa y held, Chicago 
weeks. Meats continue very firm, and the recent successful manipu- aaa ee a mer a ne see . meer wi ly om 
eaten re hogs have at last resp , ~ g yisions. Ac- 
lation for an advance appears all the more remarkable when it is | #¥¢ Boss have , on call = a . ane anaat ' peiaren ame ww . 
° a ~or ¢ » J c ( } "1ce } "rent or ack r (es 
considered that it occurred during Lent, when the cash demand is oe “ the ee ee ‘ a evi prom ape _=s the i 
r . . ‘i the winter season amounted to 8,6/5,5/8 hogs, a decrease o 
y than at any ar seas of the year. Notwithst 4 reve ; = ; 
lighter than - — other ponmnisptnalienedl da Ripe a meng the | 1 244.267 compared with the preceding year. but there was an increase 
fact that receipts of eggs have exceeded previous years, the Easter in average weight and yield of lard. Live sheep have again advanced, 
demand 1S suflicient to cause an advance ot = cent in price. Spot but beef remains quiet at about 35. Good weather for egg produc- 
coffee 18 again cents, and estimates ot the Brazil crop have been tion eaused enormous arrivals, but the Easter demand brought an 
reduced. Retined sugar is sold at the same price by both independent advance of a cent. There was a seasonable decline in the price of 
concerns and the trust, and they are finding difficulty in securing | pik to 24 ets. 
aw grades, which advanced a small fraction and are offered sparingly he ' . , : 

raw grades, which advanced a small fraction and are offered sparingly | 44 @ee.—In spite of rather light warehouse deliveries, the market 
by importers. After maintaining the same quotation for four ; ' , 
months, refined petroleum has declined from 9.90 to 9.50 ets. Tur-| has tended upward, and there is a growing belief in reduced esti- 
pentine is higher at 57} ets., linseed oil has advanced to 63, and prime | mates of the Brazil crop to 9} million bales or less. Havre and 
cotton seed oil is — at 3d whan _ | Hamburg markets have been very strong, and option sales at this city 
The closing quotations each day, for the more important commodi- | increase. Spot No. 7 Rio rose to 8 cents, although small sales have 

ies, and corres ling figures for last vear, are given herewith: " : : te i 
ties, and corresponding Hzure ee ee — ws occurred at fractional concessions. In mild grades there is light 
Sat. Mon. Tues. Wed. Thurs. Fri. | trading because holders ask 10 ets. for good Cucuta, and buyers refase 
Wheat, cash ...ccceeee 77.75 78.00 F800 78.25 T7620 to advance bids above 9%. Small sales of Maracaibo and Mexican 

© §6May..... ween (3090 G80 CTD ABT TTD coffee were reported at firm prices. 

Yorn, No. 2, Mixed.... 47.00 47.00 47.00 47.00 46.120 — 
Corn, No. May... 45.75 45.00 45.62 45.37 44620 — 








Suzsae.—Jobbers have been purchasing refined, and refiners 















Cotton.middlguplands — 9.7 9.75 9.75 WS] %S8Sl — advanced bids for raw grades, securing moderate invoices, but 
os “ May. 9.30 be 9.50 9.44 948 — stocks in the hands of local importers are small, and they are slow to 
Lard, Western ..... oe pe one san on (40 oe make contracts for sugar en route. The Arbuckle refinery advanced 
33 ; eDeans odo ab mes De ded — , : : 
jpg nem eSeenesgees wen = 5: . == = rv ¥ on its prices to that of the Trust, and the strength of the market for raw 
ave OES 2. se eeerees ae ae o a bys tg ee ne rriies gkes i 4 al 2 Thi ct sr ¢ < ? i S ay 
Coffee, No. 7 Rio...... 0 0.09 1.81 8.00 8.00 $00 — grades makes it proable that a further advance in refined may come, 


> i although business is light and mych of the sugar made by the 
The prices a year ago were: wheat, D005 corn, 42.00; cotton, | American Company is going into storehouses, which are said to con- 
6.12: bed. 5.45: pork, 9.00; hogs, 4.10; eoffes, 6.31. tain nearly 200,00? narrel: ~~w. Although importers’ stocks and ex- 
BB Ia :sat.—Some strength developed, partly on account of the | pected arrivals at this city are light, large consignments are due at 
e e . . " | > ; . » +* 
official estimate of condition on April lst which was reduced to 82.1 Philadelphia, 

. ry 2 s = = . 
per cent. On this basis the yield of winter wheat is placed at BRiece.—There is a very firm un lertone although prices are nomi- 
410,040,000 bushels, but as the next report showed a heavy reduction | 2ly unchanged, ‘High grades are ditficult to obtain, and orders ane 
last vear, it is estimated by the traders that 330,000,000 bushels may | frequently filled with slightly poorer qualities than demanded. Gove 
be expected, which would be an average crop. The worst condition | e™ment ster ane — a eran Me the esi onan oa 

; . _—s : | whie "as ‘els and this caused complaint among holders o 

en wenested for Michigan and Indiana, where losses from | Which was foreign, . _ =5 
was ve ported for Ohio, - . ne Dinesh T ee sigs adi *|} domestic. Southern planters are in position to hold for full values, 
Hessian fly are known to be consiaderadtie, 1e situation Improv es and buvers have to make concessions. All the Burmah surplus is 
as the further western states are considered, with conditions most) needed in famine districts of India, and there is less competition in 
satisfactory on the Pacific coast. Little else has contributed to cause | this market from foreign rice on that account. Messrs. Dan Talmage’s 
market variations during the week. and statistics at the close of last | Sons report Louisiana receipts to date $91,395 sacks rough, against 
week were little different from estimates. The American visible supply 60,957 last year, and sales 226,900 barrels cleaned, against 167,968 a 
increased 1,209,000 bushels, and English stocks gained 884,000, The , year ago. 
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Cotton.—Floods in Texas early in the week caused strength 
chiefly by alarming Liverpool operators, for local traders considered 
it too early in the season to do any serious damage. It did not take 
much to start prices upward, however, for it is generally believed 
that the short interest is enormous, and slight manipulation for an 
advance frightens many to cover contracts. Perfect weather is 
reported in some localities, while others complain of cold or rain. 
Probably the question of labor is going to be the most troublesome, 
for general conditions at the South have been improving so rapidly of 
late that workmen are in more demand at better wages than formerly. 
Exports of cotton in March were valued at $33,096,758, an increase of 
200 per cent. over last year, but high prices have caused some decrease 
in Manchester spinning, and there is possibility of a smaller export 
movement unless prices become more reasonable. Construction of 
cotton mills at the South continues, and new operations this month 
are said to aggregate $9,000,000. The latest statistics of supply follow: 

In U.S. Abroad & Afloat. Total. April Decr’se 

1900 April 6....1,002,412 1,606,000 2,608,413 168,110 

1899 “ 7....1,298,848 715 4,013,848 26,667 

“s §68...-- 1, 223,771 3,585,771 113,431 
as 911,905 2,820,905 110,915 
** §10.... 827,552 1,953,000 2,780,552 57,097 
ss 11....1,062,125 2,915,000 2,997,125 120,060 

On April 6th 8,191,347 bales had come into sight, against 10,075,432 
last year, and 10,209,370 in 1898. This week port receipts have been 
50,000 bales, against 66,624 in 1899, and 71,672 two years ago. 
Takings by northern spinners to April 6th were 2,033,346 bales, 
against 1,903,953 last year, and 1,962,488 in 1898. 


THE INDUSTRIES. 


Nothing has yet come to change the waiting mood which has pre- 
vailed in many branches of business during the past three months. 
In some of the larger branches the complaint that new business is 
kept back has been painfully frequent and earnest, and while a large 
number of works are now running only part time, the number which 
has shut down for a while is already considerable and increasing. 
A fraction of the difficulty can be charged to the strikes of builders 
and others, which do not seem to materially abate, but in by far the 
greater number of cases the delay of orders is attributed to doubts 
whether prices now asked can be maintained. 

Materials.—The following table shcws the remarkable changes 
since January Ist in the prices of some important material of 
manufacture: 

PRICES OF MATERIALS. 





DATE. 


Copper. 


é 


19.70 
31.50 


Silk. 





1899. 
Jan. 4.. 
Aug. 2. 
Aug. 9 .| 3. 
Aug. 16 
Aug, 23) : 
Aug. 30) 3.8: 
Sept. 6. 
Sept. 13): 
Sept. 20 
Sept. 27 
Oct. 4.. 
Oct. 11. 
Oct. 18. 
Oct. 25. 
Nov. l. 
Nov. 15 

. 22 
- oo 
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. 13. 
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1900. 
Jan. 3.. 
Jan. 10. 
Jan. 17.| 
Jan. 
Jan. : 
Feb. 7 
Feb. 
Feb. 
Feb. : 
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Meh. | 4. 
Meh. 28) 4.05 
April 4 .| 4.05 
April 11) 3.90 
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irom and Steel.—The weekly output of furnaces in blast 
April Ist, reportea by the Jron Age, is 289,482 tons, against 292,643 
March Ist, a decrease of 3,161 tons. The increase in reported stocks 
unsold, now 200,432 tons, is smaller than has been expected, only 
12,280 tons. It is mistakenly inferred that stocks at consuming works 
must be running out, but there is no record of quantities shipped 


from furnaces under contracts made long ago, and such shipments 
may quite as probably have exceeded the actual consumption, be- 
cause the Pittsburg report to the Iron Age states that ‘‘ new orders in 
tonnage of finished material are frightfully small, owing to the high 
prices ruling for everything, which buyers evidently do not believe 
can be sustained.” The consumers having generally provided them- 
selves far ahead with contracts for pig, the quantities delivered on 
such contracts, but not consumed, would accumulate, and whether at 
the furnace or at other works would not be reckoned in stocks unsold. 
Hence the production less increase of unsold stocks, about 1,269,725 
tons for the month, cannot be regarded as apparrent consumption, 
even aproximately, and the fact that nothing is done of consequence 
in pig at the chief markets, with prices as low as before, and here only 
$23 for anthracite No. 1, is certainly not evidence that consumers’ 
stocks are being reduced. Eastern Bessemer is still offered at less 
than $24.90 at Pittsburg, and Eastern forge at $20.25, against $20.75 
for local forge. 


Weakness continues in important finished products, Pittsburg re- 
porting bars delivered at very close to 2 cts., and Philadelphia 
reporting that the eastern association is practically dead, with refined 
iron probably to be bought at 2 cts. The pressure in plates at Phila- 
delphia is greater than ever, with less than 2 cts. possible on the best 
orders, and several of the mills about Pittsburg have closed though 
only 1.90 is quoted. Sheets are strong, and Chicago reports orders 
for 20,000 tons rails refused because of times of delivery required. 
In structural forms business is sluggish at the West, though helped 
a little at Pittsburg by the demand for rebuilding the Kansas City 
convention hall, but at Philadelphia new contracts are lacking. In 
pipe business is also light and not satisfactory. 

Coke.—With 19,624 ovens at work and only 513 idle, the Connells- 
ville output for the week was 216,311 tons. Consumers of furnace 
coke are generally provided, but small quantities have sold at $4 per 
ton. Foundry contracts for the second half are made at $3.50 and 
upward. 

The Minor Metals.—Tin has again been depressed by 
manipulation, reaching 30.40 cts., and then suddenly raised to 31.40, 
Copper is unchanged, with Lake quoted at 17 cts., and electrolytic at 
16.87, and no change appears in lead. Spelter is stronger at 4.72} ets. 

The Coal 'Trade.—The anthracite coal market showed 
little change this week. Neither buyers nor sellers seemed to be very 
anxious to trade, and the leading companies continued to do a good 
deal of dead work at the mines. This keeps down the present tonnage 
to the limited requirements of the market, and the companies consi- 
der that they have the situation well in hand. Prices were a little 
lower for the week at $3.90 net per ton for stove size, f. 0. b. in 
New York harbor. The reduction would not have been made but for 
further shading of quotations by independent operators. 

Boots and Shoes.—The number of shops running only part 
time or entirely stopped appears to be increasing, and for two weeks 
the actual deliveries on former orders have been smaller than in some 
previous years, 16,700 eases or 9 per cent. smaller than last year, and 
slightly less than in 1895, A few concerns have considerable orders in 
boots and others in creoles and brogans, but the aggregate is remark- 
ably small for the season in these and all other branches. The waiting 
of jobbers appears to be largely due to doubt whether retailers will pay 
the advance in prices which is now asked. In women’s light shoes the 
business has been the best this year for some makers, but in women’s 
satin and grain shoes few works are running over half their capacity. 

PRICES OF BOOTS AND SHOES. 
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Splits. 
Men’s 
_ Men’s 
Calf Boots. 
Women’s 
Split Shoes 


Shoes. 
Split Boot 





Men’s Buff 
Shoes 





Wax Brog’s 
No. 1, best. 
Men’s Kip 
Kip Boots. 
Women’s 

Grain Shoes 
Women’s 
Buff Shoes 





Men’s 
GrainsShoes. 
Creedmoor 
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Hides.—With improvement in the quality of hides, which now 
begins to appear in some kinds, prices have been slightly raised by 
packers for Texas steers and branded cows, and this gives a some- 
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Leather.—An active business is still reported in hemlock,though | the weakest spots in the market on the decline. The rally was due to 


with many shoe shops reducing time or stopping, and other kinds of | 


leather dull, the report requires some faith. Belt knife crimping 
splits have advanced half a cent to 20 cts., but other quotations are 
unchanged. 

W ool.—There is said to be more looking around on the part of 
manufacturers in the markets, but it is not of the sort that results in 
business at present prices. 
tations would average about a third of a cent lower, for the one 
hundred grades of domestic quoted by Coates Brothers of Philadel- 
phia, than those given in their cireulay of April Ist. As the time to 
move new wool approaches there is less rather than greater disposi- 
tion to buy in haste. 

Dry qaoods.—Business has been dull during the past week in 
all divisions of the market. 
has been on a hand to mouth basis, and pressing requirements have 
been limited. The market is usually quiet at this time of the year. 
but just now its dulness is pronouneed. The reorder demand is 
very light for seasonable and staple goods, and new business for fal! 
‘on such lines ss have been put out has been restricted. The chief 
interest lies with the retail trade. The wholesale markets, as these 
reports have shown from time to time, have done an unusually large: 
business and are practically through for the present season, and it 
remains for the consumptive demand to show how far these results 
were justifiable. The reports to date of business at retail have not 
been altcgether satisfactory. There has been an inerease but hardly 
of commensurate volume with the increase at wholesale, and with 
unfavorable weather during the past week latest advices are 
cheerful than before. The 


less 


ext two weeks at retail will have an 
important bearing upon market conditions, and pending these, con- 
ditions at first hands have not undergone any material change. 


Collections have been less satisfactory, compliints of slow payments 
being more frequentiy heard than of late. 

Cotton Goods.—There has been no increase in demand for 
heavy brown cottons for export,and home trade continues dull. 
Stocks are limited and prices steady for quick deliveries. 

‘ 1 

business the market has not been fairly tested. 
and lighter and fine browns are steady. Fine grey goods are 
neglected and favor buyers. Dueks are quietly steady. The demand 
for all grades of bleached cottons has been on a limited scale, but 
with no stocks of any moment in the market. Prices are steady. 
Wide sheetings and cotton tlannels and blankets are quiet but searce 
and firm in price. For quick deliveries all coarse colored cottons 
are very firm, but some sellers show more disposition to accept orders 
for forward deliveries of denims at current prices. Wid-tinished 
cambrics and other cotton linings are quietly stendy. The following 
are approximate quotations: Drills, standard, to 6fc.; 3-yards, 
to Sie.: sheetings, standard, Ofc. to Gle.; 3-yards, Se. to 
4-yards, bie. to dSie.; bleached shirtings, stand: vd 4-4, Sie; 
finished cambrics, de. 

Regular print cloths have been quite neglected, no sales reported 
and quotation unchanged at 3ie. In odd goods business has been slow 
and wide makes ineline in tavor of buyers. Light styles of fancy 
ealicoes are dull and irregular, but all st: uple v: irieties are steady, with 
a moderate demand. Printed and woolen patterned napped goods for 
fail are all well sold. In ginghams business has been on a moderate 
seale, but full prices are realized for both staple and faney lines. 

Woolen Goods.—There 
from previous dull conditions, 


On forward 
Four-yard sheetings 


EC. 
—e. 
oy LY ae es 


kid- 


no break in this division 
The new demand has been quite 
small and only few reorders have come to hand for men’s wear woolen 


has been 


and worsted fabries. Price conditions are irregular on staple varieties 
such as clay worsteds, serges and cheviots. The great majority of 
millsare well sold up for the season, and on these prices are very firm 
with little probability of buyers being able to do any better later on 
that at present, but in fancies there are sellers ready for concessions 
in both woolens and worsteds In the latter there have been no 
declines further than noted last week, but sellers are easy to deal 
with at current quotations. In low grade goods such as doeskin 
jeans and satinets business is slow. Overecatings are steady in 
plain fabries, with a moderate demand. Cloakings dull and without 
new feature. Flannels and blankets firm but business small. 


"Riae Waar VEsarket.—American cotton yarns have ruled ir 
The demand has been moderate with secondhand sellers 
Wool- 
Jute yarns tend 


regular. 
meeting part of it at easy prices. Egyptian yarns unchanged. 
en and worsted yarns quict but no change in prices. 
against buyers. 


STOCKS AND RAILROADS, 


Sock s.—Stock Exchange operations were again on a large scale 
but the dealings were to a larger extent than last week of 
The outside public at one time seemed to 
be keen to buy the entire railroad list, and for half the week the 
operations of this character kept the market up; but on Tuesday 
afternoon the depression of the steel stocks and other shares of the 
industrial group was so severe that public liquidation became heavy 
in all directions. The market sold off very sharply, heavy liquida- 
tion in railroad and industrial stocks being attributed to certain 
Chicago speculators associated with the American Steel & Wire Co. 
The lowest prices of the week were made on Wednesday afternoon, 
but on the same daya rally set in under the leadership of the railroad 
stocks, notably Union Pacific and Southern Pacific, which had been 


>> 


this week, 
AY professional character. 


— 





the oversold condition of Third Avenue and some stocks on the 


regular list, the covering by the shorts being the more urgent on 


account of the decision of the Governors of the Stock Exchange to 
make to-day an extra holiday, which action was wholly unexpected. 
Money was easy, and for this reason the rise in exchange had small 


| effect. 


} 


Concessions continue, and latest quota- | 


Buying at first hands and with jobbers St 








The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial. and five city traction and gas stocks, with the number of 














shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 
1899. Sat. Mon. Tues. Wed. Thurs. Fri. 
hison, pfd. 62.00 72.00 71.37 70.75 71.00 72.50 = 
» B. Q.....22- 121.87 131.12 130.25 129.37 129.00 129.00 — 
. Paui....ee. 117.50 124.75 124.12 123.12 123.00 123.62 _— 
Rock Island... 106.62 112.75 112.00 112.00 111.75 112.75 — 
North Pacifie.. 54.00 60.75 60.50 59.237 59.62 60.87 _ 
Union Pacifie.. 48.12 58.87 58.62 57.62 58.25 59.25 _ 
Sugar .... 128.25 115.00 111.00 109.00 111.00 109.37 — 
Bklyn. Rap.... 42.25 73.87 79.50 76.12 77.00 76.75 7 
Manhattan .... 96.50 97.25 98.37 97.12 97.00 97.50 = 
Federal Steel... 53.50 49.00 47.50 47.00 48.50 47.25 a= 
Average 60.... 71.69 75. 74 73.57 75.39 73.36 7d.74 -— 
* 10.. 65.21 64.80 64.25 63.27 63.45 62.85 =. 
9...- 128.15 127.57 129.15 127.57 127.87 127.25 — 
ee 307 394 766 718 679 661 a 


B8<oc2dls.—The bond market this week was active and firm in tone, 
with an excellent demand from investment sources. The leading 
issues of high-priced bonds showed good gains, and at intervals the 
buying advanced the medium-grade bonds. London was a buyer of 
all the Missouri, Kansas & Texas and the Erie and Reading bonds, 
Governments were steady. State and municipal bonds were dull but 
firm. 

Railroad EKarnings.—Gross earnings of all roads in the 
United States reporting for March are $52,944,699, a gain of 13.3 per 
cent. over last year and 23.4 per cent. over 1898. Earnings show @ 
continuation of the large volume of traffic,and roads reporting em- 
brace one-half the total mileage of the United States and many lead- 
ing systems. The gain over last year is less than in January but 
compared with 1898 is about the same. Nearly all classes of roads re- 
port larger earnings than either year with which comparison is made, 

sclow earnings are compared of roads classified by sections or chief 
classes of traffic; percentages are given showing comparison with 


INus, and earnings for practically the same roads for January and 
February : 

















March. Per Cent. 
1900. 1899. 1900-99. 1900-98. 
Trunk.... $12,540,877 $11.366,383 Gain $1,174,494 -+10.3 Ties 
Other E’n 1,295,389 = 1,394,464 Loss 99,075 — 7.1 10. 
Cent'l W'n 8.524.500 7,202,108 Gain 1,322,392 +18.4 -+425.7 
(irangers . D.004.07°7 4,587,434 Gain 467,243 +10.2 -+19.0 
Southern. 11,187,627 9.776.157 Gain  1,411.470 +14.4 +3519 
South W’n 9,024,110 7,379,482 Gain 1,644,628 +22.3 T358 
Pacitic.... 5,317,519 4,335,757 Gain 981,762 -++22.6 35.8 
U.S. Roads FL. M44, 699 $46,041,785 Gain $6,902,914 +13.3  +23.4 
Canadian... 2,250,000 2,098,000 Gain 182.000 +13.5 +11.2 
Mexican... 2,919,677 2,505,727 Gain 413,950 +4-16.5 +30.2 
Total all. $58,144,376 250,645,512 Gain $7,498,864 -++14.8 ++23.2 
U.S. Roads: 
February . $45,685,308 $37,908,604 Gain $7,724,704 -+20.4 +18.4 
January .. 45,741,158 41,984,623 Gain 6,756,535 -+-16.1 -++25.0 
The inerease is most marked on Central Western, Southern, South- 


western and Pacific roads. Trunk lines and Granger roads report a 
eonsiderable gain, especially the latter compared with 1898. Below 
gsross earnings for March of a number of the leading systems are 
compared for three years: 


1900. 1899. 1898. 
New York Central.cc..ccccc ccc $4,340,593 $4,099,868 $3,860,683 
Baltimore & Ohio... ccccccccees 314.201 2.499.710 2.325.884 
& C. © Oe. Beccoccs neuen sates Sane 1,192,123 1,191,679 
, RE Ce eens er eee etre eae 1.354.258 1.251.052 1.157.541 
Illinois Ce tral... oo atit~a*tenenk 2 2,442,202 2.277.769 
eee - 3,427,820 3, 33.7 728 2,916,373 
Chesape ake & Ohio eeeee eeeecece 1,036.13 1,007,482 1,002,789 
Norfolk & Western... .cccccccees 1.165.532 954.653 936.688 
acta seceoce BIOS 2.459, 061 1,{52,4531 
Louisville & Nashville .......... 2,356,070 2.067, 141 1,854,195 
Nashville & Chattanooga ........ 581,935 507.033 460.314 
Mobile & Ohio ........... seeuees HOO, 993 401.801 364.860 
St. Louis & Southwestern ...... 475.700 469,800 420,072 
Missouri, Kansas & Texas ...eee. S30.877 895.396 820,510 
Missouri Pacific. .......... ecoces 2,000,008 2,280.000 2,255,169 
St. Louis & San Franciseo....... 668, 734 610,304 70,238 
Denver & Rio Grande........... 784.100 766,000 614.800 
Great Northern ...cccccccccccces 2,460,690 1.874.468 1,648,078 
Northern Pacific .....cccccccccee 2,462,514 2,150,621 1,950,492 


The decreases reported by roads classified as Other Eastern is 
worthy of notice. Only four or five small eastern roads are included ; 
all but one reporta loss. Rochester & Pittsburg reports a small 
gain, but Western New York & Pennsylvania, Ontario & Western, 
Lehigh & Hudson, and Long Island all report losses. With the 








exception of Long Island these roads are all coal roads, Earnings 
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for the first week of April are very large. Gross earnings of all 
United States roads reporting are $5,120,990, a gain of 13.1 per cent. 
over last year, and 26.8 per cent. over 1895. Earnings of all United 
States roads reporting weekly are compared for four weeks : 

1900. 1898. Per Cent. 
21 Roads Ist week of April.... $5,120,990 $4,526,734 +13.1 
68 Roads 4th week of March... 13,106,967 10,397,638 +-26.1 
65 Roads 3d week of March... 7,768,380 7,098,033 + 9.6 
74 Roads 2d week of March.... 8,154,970 7,275,778 +-12.1 


Railroad Tonnage.—Shipments east from Chicago were 
again very heavy last week, and the loaded car movement at St. Louis 
and Indianapolis continues large. Tonnage is heavy in all lines, 
and the demand for cars is beyond precedent especially for refriger- 
ator, furniture and coal cars. Strikes of miners are causing manu- 
facturers to accumulate stocks of coal for future need. Eastbound 
shipments from Chicago and loaded car movement at St. Louis and 
Indianapolis are compared thus: 

—Chicago Eastbound. ———St. Louis. ——— 

Tons. Tons. Tons. Cars. Cars. Cars. 

1900. 1899. 1893. 1900. 1899. 1898. 

Meh.17 150,519 118,967 154,204 51,747 47,510 43,257 
Mch.24 159,149 111,991 156,742 54,182 46,714 44,182 
Mch.31 204,009 95,871 156,316 55,742 45,935 44,917 21,037 19,441 
April 8 209,917 80,398 112,235 53,942 47,082 43,627 22,807 20,031 

Railroad News.—The directors of Wabash have authorized a 
new mortgage for $5,000,000 at four per cent. to build a road from 
Toledo fifty miles to Montpelier, and will sell $4,000,000 of the bonds 
for construction and equipment. The new road makes a continuous 
line from Toledo to Chicago. 


The St. Louis & San Francisco has completed arrangements for 
the acquisition of the Kansas Midland. The bondholders committee 
of Kansas Midland is to turn over the road free of all debts and 
receive $1,100,000 divisional four per cent. bonds, and $955,000 com- 
mon stock trust certificates of the St. Louis & San Francisco. 


Judge Woods of the United States Circuit Court of Indiana has 
granted foreclosure against the Louisville, Evansville & St. Louis on 
application of the first and general mortgage bondholders. The 
Southern has secured control of the road through the purchase of 
$2,000,000 first mortgage bonds. 

The Governor has sent to the Massachusetts Legislature the Fitch- 
burg lease to the Boston & Maine, and recommends that a provision 
be inserted in the law ratifying the lease which shall protect the 
rights of dissenting stockholders. 


There is much talk of an absorption of the Reeding and Jersey 
Central roads by the Pennsylvania and Baltimore & Ohio, giving the 
latter road a through line from St. Louis to Louisville by way of 
Cincinnati, and permanent entrance to Jersey City on Pennsylvania 
tracks. If this deal is made there is good reason for the remarkable 
advance in B. & O. stock. 

Missouri Pacific shares continue to advance in price although 
leading stockholders assert that there has been no discussion of any 
dividend among the directors. The great improvement in business 
at the South is given as the reason of sales at $58.75, and the decrease 
in net earnings attributed to readjustment of the bonded indebtedness 
of the Iron Mountain road. 

Prosperity at the South is also responsible for the semi-official state- 
ment that the St. Louis Southwestern stock will be on a dividend- 
paying basis before the end of 1900. 

Negotiations for the purchase of the Buffalo, Rochester & Pittsburg 
= by the New York Central are not progressing favorably as 

resident Callaway considers the price demanded unreasonable. 


Indianapolis. 
Cars. Cars. 
1900. 1899. 
21,261 22,359 
21,156 20,719 


-o+ 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 193 and in Canada 
41, total 234, against 188 last week, 236 the preceding week, and 210 
the corresponding week last year, of which 188 were in the United 
States and 22in Canada. Belowis given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 


last year: 
April 12,1900. April 5, 1900. Mar. 29, 1900. 
Over ver 
$5,000 Total. $5,000 Total. 
Bast.ccccose 21 74 24 64 
BOUER cccceoe 16 46 9 
ih ssesass oe 50 21 
Pacific...... 1 23 1 
a Gi wcssane Oe 193 159 72 203 39 
Canada..... 14 41 29 10 33 3 22 


The following shows by sections the liabilities thus far reported of 
firms failing during the first week of April. The liabilities are 
separately given of failures in manufacturing, in trading, and in 
other failures, not including those of banks or railroads: 

First Week of April. 
Total. Mnfg. 
$916,374 $770,877 
317,557 8,835 
1,058.304 631,370 


$2,292,235 $1,411,082 
143,597 91, 


April 13, 1899. 
Over 
$5,000 Total, 
9 84 


ver 
$5,000 Total. 
37 70 


32 16 
D1 1] 
12 8 


49 
53 
31 


No. 
58 
31 
67 


Other. 
$165,191 
188.415 288.519 


$477,443 $403,710 
46,306 5,830 


Trading. 
$145,497 
143,531 


tt .ussesenees 
OS ae ee 
WORE. cocecesece 


Teteh.ccoccee OO 
Canada..cccccee 23 








GENERAL NEWS. 


Bank Exchanges for the week at all leading cities in the 
United States are $1,751,395,616, a loss of 13.3 per cent. compared with 
lust year, and a gain of 76.3 per cent. compared with the correspond. 
ing week in 1898. Exchanges are large in volume though less than 
last year. Average daily exchanges for April to date are $299,605,000, 
against $328,635,000 last year, a decrease this year of 8.8 per cent. 
The tendency since the first of the year has been toward an improve. 
ment, for exchanges in April are relatively better than for either of 
the three preceding months in which the losses, compared with last 
year, were larger. The increase compared with April. 1895, is very 
great, dne to the fact that the controversy with Spain culminated in 
April of that year in a declaration of war. Exchanges in January 
and February, 1898, were quite large in volume for that time and 
very much larger than in any previous year, but in March and April 
exchanges decreased considerably. New York exchanges for the 
week are very large, and the decrease, compared with last year, is due 
to smaller payments through the banks on account of stock dealings 
and corporate organizations. Boston also reports a considerable loss 
in exchanges compared with last year, and there are small losses at 
Philadelphia, Pittsburg, Cleveland, Louisville and New Orleans. At 
other cities exchanges show an increase. Figures for the week, 
month todate, and average daily for four months are compared below : 

Week, Week, Per Week. Per 
April 12, 1900. April 13, 99. Cent. April 14, ’98. ‘ 
Boston.......$126,974,329  $145,242,735 —12.6 $92,075,437 + 37. 
Philadelphia . 93,490,039 102,085,886 — 8.4 58,171,872 -+- 60.7 
Baltimore ... 26,728,025 25,450,580 +- 4.0 16,039,034 +- 66.6 
Pittsburg .... 35,898,234 36,262,164 — Lé 16,763,847 4-114, 
Cincinnati ... 15,710,200 +-1 13,342,950 +- 36 
Cleveland.... 10,815,005 — 6.972.582 a I 
Chicago 125,709,271 +- 3. 3, 
Minneapolis .. 8,226,634 +41 
St. Louis..... 35,371,597 34,498,103 
Kansas City.. 13,000,000 11,869,318 
Louisville.... 8,200,000 S538 371 
New Orleans. 8,693,550 8,965,801 — 3. 
San Francisco 18,039,959 17,780,710 + 1 


or 


QD bunt 
C1i=)] O19 0 td 


9,684,526 


bo =! 


6,396,901 -+- 28. 
9,308,953 — 
17,156,999 + 
’ $389,513,630 -+ 37.3 
603,747,688 4-101.5 


Kp RaUb~wD 








Total ...... $535,097,702 
New York .. 1,216,297,914 


$551,154.778 — 2.9 
1,468,493,277 —17.2 








$2,019,648.055 —13.3  $993,261,318 + 76.3 
3,614,988, 818 2.182,622.879 
1,041,560,548 800,866,917 

(11 days.) (12 days.) 
$328,635,000 — 8.8  $181,885,000 +- 
305,556,000 —14.7 193,055,000 +- 
February ... 267,350,000 298,124,000 —10.3 233,956,000 +- 14.3 
January .... 270,521,000 = 318,818,000 — 15.1 222,296,000 +- 21.7 


Foreign 'Trade.—The following table gives the value of ex- 
ports from this port for the week ending April 10, and imports for the 
week ending April 6, with corresponding movements a vear ago, and 


the total for the previous five weeks, and also for the year thus far: 
Exports. Imports. 


1900. 
$16 845,140 


Total all..$1,751,395,616 
M’th to date. 2,996,047,373 
Outside N.Y. 940,847,199 
Av’ge daily: (10 days.) 
April to date $299,605,000 
March 260,747,000 


64.7 
35.1 








1899, 
$19,918. 758 


1809, a 
$7,932,491 


1900, 
Week......... $12,430,304 
March ...ce eos 64,127,663 46,293,465 60,349, 762 59,838,110 
W77.463,134 132,716,275 163,608,695 147,386,022 
ixports have paused to take breath, and show a decrease of over 
three million dollars from the record-breaking figures of the previous 
week, but compared with the corresponding week last year there still 
appears a gain of $4,500,000, which makes the increase over 1599 
during the last six weeks nearly fifty million dollars. Imports have 
suddenly started after records, and exceeded every week with the 
single exception of the one ending May 7, 1897, when the aggregate 
reached $18,382,019, ‘This phenomenal total was mainly due to dry 
goods receipts valued a $5,340,371, and similar commodities arriving 
in large quantities in anticipation of the new tariff law. But with 
no special stimulus other than generally prosperous conditions, this 
week’s receipts exceed all other big records, and as compared with 
the same week last year there is a gain of $4,600,000, most of 
which is accounted for by the increase in hides, rubber, dry goods, 
metals and chemicals. There was a small decrease in the value of 
sugar, coffee, and precious stones received. For the first time in 
many weeks the balance of trade at this port is against this country, 
whereas in former years it was the exception when exports exceeded 
imports at this city. 

The preliminary statement of exports during March has been 
issued by the Bureau of Statistics, and as was expected shows a 
remarkable record of cotton shipments, valued at $33,096,758, an 
increase of $22,000,000 over the same month last year. Exports of 
mineral oils were $6,494,981, a slight gain over last March, but bread- 
stuffs decreased three millions to $16,868,270, provisions lost about 
one million, being $13,366,535, and cattle and hogs were $2,171,016, a 
decrease of half a million. When the shipments of manufactured 
products, ete., have been reported it will make a heavy total, in spite 
of the light grain movement. Exports of wheat from San Francisco 
were larger than from this city, while Baltimore, Philadelphia and 
New Orleans all shipped more corn. Including flour and the coarse 
_e however, the value of breadstuffs exported from New York 


itv was greater by $612,335 than the shipments from Baltimore, 
which ranked second. 
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FINANCIAL. 





CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


‘NITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. Ss. YOUNG LEWIS 8. LEE, 
Cashier Ass’t Cashier. 





EX Saba ND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
30 BROAD ST., NEW YORK. 





Correspondents in all parts of the world. 








SPECIAL NOTICES. 


We 
Typewriter 


will do a bigger day’s work 
than any other writing ma- 
chine. 

And not one day’s work 
only. Day after day, year 
after year, a Remington will 
continue to render most effi- 
cient and reliable service. 








min —_ 
Standard 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 





DEAN’S PATENT 


(RDENTER MUSTARD 


ihe Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of D, & S, LICORICE, 


W.G. DEAN & SON, 


Capital and 





THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


, . $6,500,000 


Surplus, 


GEO. G. VWILLIAMS, President. 
WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 
ROBERT GOBLET. WM. H. PORTER. 











SPECIAL NOTICES. 


GARNER & CO., 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 

















INSURANCE. 
HARTFORD 


STEAM BO/LER 


INSPECTION anp INSURANCE 
COMPANY. 











Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary and Treasurer. 
L. B. BRAINARD, Assistant Treasurer. 
L. F. MIDDLEBROOK, Asst. Sec’y. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 
NEW YORK. 


eager 








361 & 363 Washington St., New York, 


_ FOREIGN BANKS. 


MARTIN’ S BANK (Limitep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, $4,860,000 

CAPITAL PAID UP, » 2.430.000 

SURPLUS, - - - «+ 439.373 
| ® $4.86=£1. 





Foreign Exchange and Generai Banking Business. 





TRAVEL. 


ABOUT TEXAS. 


“The Illustrator and General Narrator.” 


A handsomely sumetrates m’ | magazine, 
| ee by the I. & N. R. , giving timely 
escriptions of the hg ate “hie aS Te soure es and oppor- 
tunities of : the special subject matter of 
each issure to date - ing as follows: MARCH, 1899, 
Texas; APRIL, Houston County; MAY, Mont. 
gomery County ; JUNE, Cherokee é founty ; "IUTL ae 














Leon County: AUGUST, Anderson ¢ ‘ounty and 
Palestine: SEPTEMBER, Rusk County; OCT 
BER, Walker founty; NOVEMBE R, Re rar 


County and San Antonio: DECEMBER, Brazoria 
Cowntyu; JANUARY, 1900, Harris County end 
Hiouston. 

This magazine is of great interest te the-investor, 
sportsman, tourist, health-seeker and home-seeker ; 
and will be sent free toany one paying the postage, 
which is 25 ects. for one year or 2 cts. for sample 
copy. Back numbers may be had if desired. 

Send 10 cts. in stamps for beautiful ART MAP 
of TEXAS and MEXICO, 52x10 inches. 

Address 

D. J. PRICE, G. P. & T. A., 


Palestine, Texas. 





F you wish to Really Enjoy WINTER and 
Evade its Hardships. 


Go to CALIFORNIA, 


via the Luxurious 
‘Sunset [,imited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Reom 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tnesday and erry — direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further inforin: ies free illustrated pam. 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, buggage checked, etc., apply to 


‘ Pay $n BAW 3E Y, ; , 349 BROADWAY, 
ssistant Genera! Tratlic auager, _ | BATTEKY PL. 


L. H. NUTTIN \ (Wask pam pn 
Eastern Passenger yo York. 
A sample copy of the “Sunset” Magazine, a 
monthly publication devoted to the de ‘velopme nt of 
the Pacific Coast, will be sent on application on 


receipt of 5 cents in stamps. 








SPECIAL NOTICES. 


PEEP T WELcEn & 0. 


IMPORTERS 
AND 


JOBBERS 


DRY GOODS. 


326, 328, 380 Broadway, 











CORRESPONDENCE SOLICITED. 


NEW YORK. 
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Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


We buy and sell all first-class In- 
vestmen ‘Securities on commission. Investment 
6 receive accounts o Banks Lan it? 
Bankers, Corporations, Firms an Securities. 
Individuals, on favoralle terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafis drawn in 
the United States on foreign countries, including 

South Africa. 


Letters 
of 
Credit. 


Brown, Shipley & Co., London. 


We also buy ang sell Bills of Exchange 
on, and make c¢ able transfers to all points; 
also make collections and issue Commer- 


all parts of the world. 





JNO. C. LATHAM, JR., CHAS. FRASER 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 &18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 


EMPIRE BUILDING. 
71 BROADWAY, 
Phirty -«' 


NEW YORK. 


‘ years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST., NEW: YORK 


ee 


INVESTMENT SECURITIES. 


G. STUART SIMONS & C 


INVESTMENT 


0, 

BROKERS. 

Unlisted Stocks and Bonds, 
66 BROADWAY, 


Telephone, 


8488 Cortlandt. NEW YORK. 


SEYMOUR. Jou SON & Co. 
Members N. Y. 


Z1 BROADWAY, 
TELEPHONE 


+t, =, an 
Stock Excha;: 


ayers 
ll an el 9 


4160 CORTLANDT. 


Direct Private Wires to PhilndelIphin 
more, Chicago, \Montrea! 


_ . 
. Balti- 
nud Roston, 


ge 


JAMES P. GEDDES, 


Unlisted Stocks and Bor 


INVESTMENT SECURITIES. 


MILLS BUILDING, 
Broad Street, 


TELEPHONE, 
Is7o Cortlandt, 


cial and Travelers’ Credits, available in’ 


FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, 


Surplus, 


Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS, 

JOHN M. CRANE, Presideit. 
THOMAS RUSSELL, President Union Selling Co. 
THEODORE M., IVES, Treasurer American Thread Co. 
JOSEPH S. STOUT, Stout & Co., Bankers. 
JOUN R. WEGEMAN, Pre s't Ale tropolitan Life Ins. Co. 
JOHN A, HILTNER, Vice-President 
HALEY FISKE, Vice-Pres’t Metropolitan Life Insurance Co. 
WILLIAM CC, HORN, W. C. Horn, Brother & Co 
FRANCIS B. GRIFF IN. C. bk. Jennings & Co., Jennings & 

Griflin Manufacturi mM Co. 





CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 
INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 





INSU 





RANCE. 
The 
Mutual Life 'nsu-ance Company 
oi New York. 
RICHARD A. McCUR 


“THE 


DY, PRESIDENT. 


GREATEST OF 
ALL THE COMPANIES,” 
344,537.52. 


“~~ «© eno 





Sain 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 


IS THE LEADING EXPONENT 





HOME 


of LIFE ASSURANCE for the present and future. 


It Issues che very best Forms of Investment 


Assurance evor devised, 


Ke. VW. SCOTT, President. 


OFFICE, 3456 BROADWAY. 





FIRST NATIONAL BANK 


OF MILWAUKEE. 


CAPITAL, $1,000,000 


Transacts a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. rit’, woe. 
WwM. BIGELOW, Vice-Pres’t. T. E. C P, A ash. 
F.E. KRUEGER 2 Ma Asst-Cash. 


DIRECTORS. 

H C. PAYNE, C.F, PFISTER, 
FRED. T. GOLL, F. VOGEL. ir., 
WM. BIGELOW, E MARINER. 





Transact a general 
banking business. 
Receive deposits 
subject to draft. 
Dividends and inte- 
rest collected and 
remitted. Act an 
Fiscal Agent for 
and negotiate and 
issue loans of rail- 
roads, street rail- 
ways, gas compa 
nies, etc. Securities 
bought and sold on 


Kerr & Ce 


BANKERS, 


414 WALL ST., N. Y. 
Members va 
N. ¥. Stock Exchange. CO EAL IN 
HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 





UNION TRUST CO., 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


D. M. Ferry, Pres, ELLWOOD T. HANCR, Sec'y. 





UARTERLY REPORT of the 
BANK OF AMERICA, 


at the close of business on the 10th day 


of Mareh, 1900: 
RESOURCES 
Loans and RT wecee $19,244, - e v1 
Overdratt 700.7 
Due from. trust ‘companies, banks, 
bankers, and brokers 
Banking house and lot 
Stoc ks BIN VOUS... ccccccsocescesscee 
speck . 
Unite ( St: ites legal te mde rsand cir- 
enulating notes of national banks. 
Cash items, viz. 
Bills and shocks 


for the next day’s 
exchans . $8,251,659.84 
137,554.88 


aded,” D143 
900,000.00 
1,061,415.88 
A GTSR ATI 


1,503,901.00 


Other ite n-th rie “dl 
as cash 


3,869,214.72 
$31,612,059.60 








LIABILITIES, 


Capital stock paid in, in cash 

Surplus fune 

Undivided profits, less current ex- 
penses and taxes paid 

DOE MEDOGMOTS. «occccmypescssncassaces 

Due trust companies, ‘banks, bank 
ers, brokers, and savings banks.. 

Unpaid dividends 


$1,500,000.00 
2,250, 000.00 


470.07 
16,643" 264. 43 


10,600,546.20 
1,778.00 


$31,612, 608.60 

State of ao York, County of New York, s8. 
WILLIAM H. PERKINS, President, and 
WALTER M. BENNE T, Cashier of the Bank of 
America, a bank loe ated and doing business at 
Nos. 44.and 46 Wall Street, in the City of New 
York, in said county, being duly sworn, each for 
himse If, says that the foregoing report is true and 
correct in all respects, to the best of his knowledge 
aud belief, and they further say that the ustial 
business of said bank has been transacted at the 
loeation required by the banking law (Chapter 
O80, Laws of 1 812), and not elsewhere; and that 
the above report is made in compliance with an 
official notice received from the Superintendent 
' Banks, desienating the 10th day of March, 
yas the day'on whieh such report shall be 


WILLIAM H. PERKINS, President, 
WALTER M. BENNET, Cashier, 

everally subseribed and sworn to by both de. 

pone ate, the 13th day of March, 1900, before me. 


CHAS. D. one STER, 
Notary Public. 





[Seal of Notary.] 








